eTiQa

April 13, 2022

Honorable Dennis B. Funa
Insurance Commissioner

Insurance Commission Building
1071 United Nations Avenue, Manila

Re: Report of Material Related Party Transactions
Dear Commissioner Funa:

In compliance with your Circular Letter No. 2017-29 dated [May 02, 2017, we
are pleased to submit Report of Material Related Party Transactions for
Etiqga Life and General Assurance Philippines, Inc. as df March 31, 2022.

We hope you find everything in order.

Etiga Life and General Assurance Philippines, Inc.
{Formedy: AsianLile and General Assurance Corporation)

2nd and 3rd Floor Morning Star Center
347 Sen. Gil Puyat Avenue, Makati City 1209

Tel. No: (632) 8go-1758 A l/lember of @Maybank Group
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ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institutions

3F Morning Star Center, 347 Sen. G. Puyat Ave., Makati City

Address

REPORT OF MATERIAL RELATED PARTY TRANS
As of March 31, 2022
(Quarterly)

REPUBLIC OF THE PHILIPPINES)

CITY OF MAKATI )SS

ACTIONS

| solemnly swear that all matters set forth in this report are trye angze

to the best of my knowledge and belief.

JAMES PATH
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day PR 01 202

exhibiting me his/her Passport No. P6818893A, Issued on April 17, 2018 valid un

SUBSCRIBED AND SWORN TO BEFORE ME this

April 16, 2028, Issued by DFA Manila.

NOTARY PUBLIC
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Extended until June 30, 20

until Dec.31, 2021
pliance No. VII-0005418
ber since Jan.08, 2018
City / Jan.04, 2022
Puyat Ave., Makati City
22 per BM No. 3795




Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

March 31, 2022

Page 1 of 2 pages

Date
Parent/Subsidiary/ | Related Counter ﬁgi\awt:aoe?'nsthl:s Transaction Type of T —— Terti Rationale for entering into the
Affiliate Party : date Transaction Transaction
parties
A.Parent
, a.Maybank ATR Due and Premium refund to MATRKE for
% e“r/lhaalzyc?fnl\/lBa?g;;?g Kim Eng Capital Parent 3/31/22 Duceo:spgirint 7,656,160.99 payable on resigned employees & common
Partners, Inc. demand telephone charges
b. Etiga b. Etiga Due and Char
] . geback for staff cost and other
lnterpatlonal Interpatlonal Parent 3/31/22 Dueda parent 366,739.38 payable on directly attributable expense per
Holdings S, Heldings Sbry, he o/ demand shared services agreement
Berhad (EIHSB) Berhad (EIHSB) 9 )
B. Affiliates
Etiga & MPI has entered into a
Servicetsss Bancassurance agreement, where
a. Maybank a. Maybank {nenitred St MPI agrees to refer its clients who
Philippines, Inc Philippines, Inc Affiliate 3/31/22 Service Fees 1,029,267.94 March 31 2022 may be interested to purchase
(MPI) (MPI) (Paid Mo,nthl ) insurance products. A service fee is
y paid to MPI in as part of this
agreement.
Etiga maintains bank accounts and
Cash in Bank Bisrise e of time deposit accounts with Maybank
3/31/22 [Time 794 648 785.02 i i imizi
— — . == . TS Wateh 3T, 2022 | o e
Deposits
liquidity & operational requirements.
3/31/22 Ilnterest 523.102.71 Iar;tzrfe;lt;g:n; ﬁ Interest Income earned.from time and
ncome 2022 bank deposits.
P Premium Premium income for Group Health
3/31/22 HEBITE 1,237,480.93 Collected as of and Life— Maybank Phils. Employee
March 31, 2022 and dependents
: Premium T s g
Premium Premium income for Group Credit Life
3/31/22 s 7,641,443.53 Collected as of (MRI) — MPI borrowers

March 31, 2022




Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.
Name of Covered Institution

March 31, 2022

Page 2 of 2 pages

Parent/Subsidiary
|Affiliate

Related Counter
Party

Rationale for entering into the
Transaction

Fee paid to MPI, in return for being
the exclusive provider of all individual
life and health insurance and variable
unit life insurance products including
other existing and future products for
MPI and its subsidiaries. It also sets

the Company as the exclusive
insurance provider offering its
products to MPI’s clients as part of
the Bancassurance agreement.

Fee paid to MPI, in return for being
the exclusive provider of all individual
life and health insurance and variable
unit life insurance products including
other existing and future products for
MPI and its subsidiaries. It also sets

the Company as the exclusive

insurance pravider offering its
products to MPI's clients as part of
the Bancassurance agreement

b. Maybank ATR
Kim Eng Securities

b. Maybank ATR
Kim Eng
Securities, Inc.

Date
Relationship | Transaction Type of Amount Terms
between the date Transaction
parties
Book value of
the asset related
Exclusivity to the exclusivity
3/31/2022 Access Fee | 458,333,333.37 | fee paid in 2021
paid to MPI to MPI for the
Bancassurance
agreement..
YTD
Amortization amortlze_xthn.
o Fee paid in
of Exclusivity 2021 with
3/31/22 Access Fee 8,333,333.34 '
another tranche
as of March to be paid in
31, 2022 2023 _Amaortized
over 15 years.
TiisAs Due and
Affiliate 3/31/22 o 4,106,261.77 payable on
affiliates
demand

Etiqa previously shares the use of
MATRKE Securities BCP site, with
corresponding charges billed back to
the company. This is the remaining
balance for previous year's BCP
charges.




Share in
maintenance

Maintenance

Etiga PH uses the Integral Life
System (ILS) for its individual life

< . . Etiga ) . )
c. Etiga Insurance ¢ o fees for SG’s fees incurred as insurance products.The system is
Pte. Ltd. (EIPL) '”ﬂga?éfpge' Affilate 33122 | posting of ILs | 1+°00:000.00 | e March 31, hosted by EIPL in Singapore, who
’ and 2022 charges Etiga PH the share in
Polisysea maintenance fees.
Share i Etiga PH uses the Polisysea which
s = Maint being test and sub tly use i
maintenance f ain enange heICn;g es lan su sequendy useTirr:
33122 | feesfor SG's | 1,420,39253 | Cocpo 10 the Genera .'“f]“ra"gebp"glgft.s' ©
hosting of of Marc ; ' system is hosted by IPL in
. 2022 Singapore, who charges Etiqa PH the
Polisysea . :
share in maintenance fees.
d. Etiga Life d. Etiga Life Due and Chargeback for staff cost and other
Insurance Berhad Insurance Berhad Affiliate 3/31/22 A?flﬁgttgs 14,586.58 payable on directly attributable expense per
(EldB) i = (ELIE)A demand shared services agreement.
e. Maybank Ageas | e. Maybank Ageas Due and Chargeback for staff cost and other
Holdings Berhad Holdings Berhad Affiliate 3/31/22 Al?flijli:::s 696,976.33 payable on directly attributable expense per
' (MAHB) (MAHB) demand shared services agreement.
f. Etiga Family f. Etiga Family Due and Chargeback for staff cost and other
Takaful Berhad Takaful Berhad Affiliate 3/31/22 A%ﬁ;:gs 1,5623.04 payable on directly attributable expense per
(EFTB) (EFTB) demand shared services agreement.
Etiga PH has an Investment
Management Agreement (IMA) with
ATRAM Trust Corporation (ATRAM)
formerly ATR KimEng Asset
Management, Inc. (ATRKE AMI)
Trust Fees which monitors and manages a
for IMA and portion of the Company’s
VUL investments.
accounts Trust fees
E ﬁzﬁm_dmlf“ Affiliate 3/31/22 8,353,537.79 | incurred as of | The IMA provides that the Company
¥ Trust fees - March 31,2022 | retains legal title to the invested funds
incurred as of and properties and will be charged
March 31, IMA fees based on the market value
2022 of the portfolio.

The Company has also entrusted the
management of the fund assets of its
policyholders availing
of variable unit-linked products to




C. Employees &
Officers

Balance as of

. ; ’ Chattel Officers of Etiga PH may avail of Car
3 Ogﬁﬁg:iﬁ;?'qa 2 O;iﬁ;?gziﬁfest'qa EEr:,]F;%{ge' 3/31/22 Mc;rtgage 10,540,173.66 Mgg:;ag?é i2r]052>2. Ioa}ns for purghase of Motor vehicle,
oan years with the vehicle used as collateral.
Interest
income — Interest income Interest income earned on chattel
3/31/22 chattel 18,815.60 earned as of mortgage loans from officers of Etiga
mortgage March 31, 2022 PH.
loan
Balance as of Employees and officers of Etiga PH
a. Employees & Efislovei- March 31. 2022 may avail of a salary loan from the
b. Salary Loans Officers of Etiqa E pl y 3/31/22 Salary Loans | 14,003,140.47 Pavabl Y y 3' company, payments of such are auto-
Philippines mpioy=e R o deducted from the payroll. Term is
years from 6 months — 3 years.
Interest Interest income :
3/31/22 income — 230,902.24 earned as of IEsrest eenie Gamed on Saldn

salary loans

March 31, 2022.

loans of employees and officers




eTiQa

July 15, 2022

Honorable Dennis B. Funa
Insurance Commissioner

Insurance Commission Building
1071 United Nations Avenue, Manila

Re: Report of Material Related Party Transactions
Dear Commissioner Funa:

In compliance with your Circular Letter No. 2017-29 dated May 02, 2017, we
are pleased to submit Report of Material Related Party Transactions for
Etiqga Life and General Assurance Philippines, Inc. as of June 30, 2022.

We hope you find everything in order.

Very truly yours,

'/OA—(-/
Mapiza |. Revita-Roberts
Vige President -Finance

Etiqa Life and General Assurance Philippines, Inc.
{Formerdy: Asianlle and General Assurance Corporation)

2nd and 3rd Floor Morning Star Center
347 Sen. Gil Puyat Avenue, Makati City 1209
Tel. No: (632) 890-1758 A Member of @Maybank Group



Annex B

Deadline: 20 calendar days after
The end of the quarter

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.
Name of Covered Institutions

3F Morning Star Center, 347 Sen. G. Puyat Ave., Makati City
Address

REPORT OF MATERIAL RELATED PARTY TRANSACTIONS
As of June 30, 2022
(Quarterly)

REPUBLIC OF THE PHILIPPINES)
CITY OF MAKATI )SS

| solemnly swear that all matters set forth in this report are true and correct,,

to the best of my knowledge and belief.
Oty
MARIZA |. REVITA-ROBERTS

(SignAture of Officer/Alternate)

RIRER. I
SUBSCRIBED AND SWORN TO BEFORE ME this ay of 22, affiant

exhibiting me his/her Passport No. P7705247B, Issued on September 28, 2021 valid until

September 27, 2031, Issued by DFA La Union.

NOTARY PUBLIC

Until ,20_
PTR No.
i % Place
Boc. No. 1 .
Rage No. A = ATTY. JOSHUA P. LAPUZ
Book No. 20 - Notary Public Makati City

e ——)"qu—— Until Dec. 31, 2023
Appointment No. M-(119-( 2022-2023)_
PTR No. 8852510 Jzn. 3, 2022/ Makati
1BP Lifetime No. 04827 Toll Mo. 45790
MCLE Compgliance Na. Yi-C016565
+/F Fedmen Bizig., 15¢ Saicedo Sk
1 egaspi Village, Makati Clty



Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

June 30, 2022

Page 1 of 2 pages

Date
ParentlS.u.bsidiary/ Related Counter 521:};’:]53:2 Transaction Type o_f Frm—— Terns Rationale for ente_ring into the
Affiliate Party : date Transaction Transaction
parties
A.Parent
a. Malayan Banking a.Maybank ATR Due to parent Due and Premium refund to MATRKE for
Bérhad of Malaysia Kim Eng Capital Parent 6/30/22 company 7,656,160.99 payable on resigned employees & common
Partners, Inc. demand telephone charges
Fﬁts:'r:qaational Fr;ts:;qaational Due to parent g Chargeback for etmil.costand S
. y Parent 6/30/22 436,582.79 payable on directly attributable expense per
Holdings Sbn. Holdings Sbn. commpany demand shared services agreement
Berhad (EIHSB) Berhad (EIHSB) s
B. Affiliates
Etiga & MPI has entered into a
Seiics Taas Bancassurance agreement, where
a. Maybank a. Maybank I —— MPI agrees to refer its clients who
Philippines, Inc Philippines, Inc Affiliate 6/30/22 Service Fees 19,497,854.90 June 30. 2022 may be interested to purchase
(MPI) (MPI) (Paid M(;nthly) insurance products. A service fee is
paid to MPI in as part of this
agreement.
Etiga maintains bank accounts and
Cash in Bank Balance as of time deposit accounts with Maybank
6/30/22 / Time 989,290,325.93 J as part of its strategy in maximizing
Deposits iner30, 2022 t fi h whil intaini
p returns for cas ile maintaining
liquidity & operational requirements.
Interest Interest Eaied Interest Income earned from time and
6/30/22 ' 1,284,684.50 as of June 30, ;
ncome 2022 bank deposits.
Bhasrfiainis Premium Premium income for Group Health
6/30/22 e 12,960,186.63 Collected as of and Life— Maybank Phils. Employee
June 30, 2022 and dependents
. Premium " .
Premium Premium income for Group Credit Life
6/30/22 ——— 20,533,652.66 | Collected as of (MRI) — MPI borrowers

June 30, 2022




Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

June 30, 2022

Page 2 of 2 pages

Date
Parent/Subsidiary | Related Counter | Relationship | Transaction Type of Amount Terms Rationale for entering into the
|Affiliate Party between the date Transaction Transaction
parties
Fee paid to MPI, in return for being
Boak vslus of the exclusive provider of all individual
life and health insurance and variable
the asset related e : :
: - unit life insurance products including
- kit onelusTuity other existing and future products for
6/30/22 Access Fee | 450,000,000.00 | fee paid in 2021 NgAnd R
. MPI and its subsidiaries. It also sets
paid to MPI to MPI for the :
B the Company as the exclusive
ancassurance . . L
SO insurance provider offering its
9 i products to MPI’s clients as part of
the Bancassurance agreement.
Fee paid to MPI, in return for being
YTD the exclusive provider of all individual
N~ amortization. life and health insurance and variable
Amortization P D - .
i Fee paid in unit life insurance products including
of EXglusiity 2021, with other existing and future products for
6/30/22 | AccessFee | 16,666,666.68 ; HNEHE IMrey
another tranche MPI and its subsidiaries. It also sets
as of March A :
31 2022 to be paid in t_he Company as the exc}uswe
: 2023. Amortized insurance provider offering its
over 15 years. products to MPI's clients as part of
the Bancassurance agreement
Etiga previously shares the use of
MATRKE Securities BCP site, with
b. Maybank ATR Due and ; ; ’
b Maybank ATR Kim Eng Affiliate 6/30/22 BUE 1D 4,106,261.77 payabloon | ‘SOESRONMinbChidnges biled backlo
Kim Eng Securities e affiliates the company. This is the remaining
Securities, Inc. demand

balance for previous year's BCP

charges.




Share in
maintenance

Etiga PH uses the Integral Life
System (ILS) for its individual life

. .. Etiqa ; Maintenance . )
c. Etiga Insurance & i fees for SG's ; insurance products.The system is
Pte. Ltd. (EIPL) T Aliate Q02 | fosting of g | SOHATRIE ;?‘jz e ezdozsz hosted by EIPL in Singapore, who
A ) and ' charges Etiga PH the share in
Polisysea maintenance fees.
Share in Etiga PH uses the Polisysea whiqh
. . being test and subsequently use in
Ialtenancs Msintenanse the General Insurance products. The
6/30/22 fees for SG’s 3,931,016.69 fees incurred as ) P o
hosting of of June:30, 2022 | . Systemishosiaaby EIPL in
g ,
Polisysea Singapore, yvho gharges Etiga PH the
share in maintenance fees.
d. Etiga Life d. Etiqga Life Biis s Due and Chargeback for staff cost and other
Insurance Berhad Insurance Berhad Affiliate 6/30/22 Affiliates 14,586.58 payable on directly attributable expense per
(ELIB) (ELIB) demand shared services agreement.
e. Maybank Ageas | e. Maybank Ageas B Due and Chargeback for staff cost and other
Holdings Berhad Holdings Berhad Affiliate 6/30/22 Affiliates 696,976.33 payable on directly attributable expense per
(MAHB) (MAHB) demand shared services agreement.
f. Etiga Family f. Etiga Family Due to Due and Chargeback for staff cost and other
Takaful Berhad Takaful Berhad Affiliate 6/30/22 Affiliates 1,523.04 payable on directly attributable expense per
(EFTB) (EFTB) demand shared services agreement.
Etiga PH has an Investment
Management Agreement (IMA) with
ATRAM Trust Corporation (ATRAM)
formerly ATR KimEng Asset
Management, Inc. (ATRKE AMI)
Trust Fees which monitors and manages a
for IMA and portion of the Company'’s
VUL investments.
accounts Trust fees
LATRAMTIUSt | & ATRAMTIEL | penpe 6/30/22 12,272,319.35 | incurred as of | The IMA provides that the Company
Corporation Corporation Trust fees June 30,2022 | retains legal title to the invested funds
incurred as of and properties and will be charged
March 31, IMA fees based on the market value
2022 of the portfolio.

The Company has also entrusted the
management of the fund assets of its
policyholders availing
of variable unit-linked products to




ATRAM.

C. Employees &
Officers

Balance as of

- ; Chattel Officers of Etiga PH may avail of Car
& Ofﬁggrs .Of Etigs | & Ofﬁ(_:grS .Of Efiga Employer - 6/30/22 Mortgage 9,517,430.85 Juneal, 2.022' loans for purchase of Motor vehicle,
Philippines Philippines Employee | Payable in 5 . X
oan years with the vehicle used as collateral.
Interest
income — Interest income Interest income earned on chattel
6/30/22 chattel 33,185.08 earned as of mortgage loans from officers of Etiqa
mortgage June 30, 2022 PH.
loan
O S Employegs and officers of Etiqa PH
a. Employees & Eititlover- June 30. 2022 may avail of a salary loan from the
b. Salary Loans Officers of Etiqa ploy 6/30/22 Salary Loans | 14,361,155.50 X " | company, payments of such are auto-
G Employee Payable in 1-3 .
Philippines deducted from the payroll. Term is
years
from 6 months — 3 years.
ey Interest income Interest income earned on Sala
6/30/22 income — 564,572.16 earned as of s A e o
salary loans June 30, 2022. i




eTiQa
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October 18, 2022

Honorable Dennis B. Funa
Insurance Commissioner

Insurance Commission Building
1071 United Nations Avenue, Manila

Re: Report of Material Related Party Transactions
Dear Commissioner Funa:

In compliance with your Circular Letter No. 2017-29 dated May 02, 2017, we
are pleased to submit Report of Material Related Party Transactions for
Etiga Life and General Assurance Philippines, Inc. as of September 30,
2022.

We hope you find everything in order.

Very truly yours,

B AND SWoRN TO cerore metit __ (LT 1 2 Wiiacatn s
»\L .

wi Mp

rhants axhibiteq i LR Carg No

PAGE NG, 5?9“ ATIY.CEORGE DAVID D. SITHR

300K Ny, ;’3*:
'ERIFS N / L NO. 65
Etiqa Life and GeneralAssurgﬁPh ippines, Inc. I ;

{Formeriy: AslanLife and General Assurance Corporation)
2nd and 3rd Floor Morning Star Center - ‘
347 Sen. Gil Puyat Avenue, Makati City 1209 VIHVE SLRG CENTER pak
Tel. No: (632) 89c-1758

ATLAVE,, COR, JUR(IER ST, M

A Member of

Group



Annex B

Deadline: 20 calendar days after
The end of the quarter

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.
Name of Covered Institutions

3F Morning Star Center, 347 Sen. G. Puyat Ave., Makati City
Address

REPORT OF MATERIAL RELATED PARTY TRANSACTIONS

As of September 30, 2022
(Quarterly)

REPUBLIC OF THE PHILIPPINES)
CITY OF MAKATI )SS

| solemnly swear that all matters set forth in this report are true and correct,
to the best of my knowledge and belief.

. LAURENTE
(Signature of Officer/Alternate)

SUBSCRIBED AND SWORN TO BEFORE ME this day g;;z__ 2022, affiant

exhibiting me his/her Passport No. P1376614B, Issued on April 5, 9 valid until

April 4, 2029, Issued by PE Yangon Myanmar.

; Unt 15
PT 17
i No.2 Place ERLSARPLS Gai —
% EXECUTIVE BLDG, CENTER MARATI AVE, COR, IWPITER ST, MARSHAIS
Doc. No. izz
Page No.
Book No. 3 9’, /

Series of



Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.
Name of Covered Institution

September 30, 2022

Page 1 of 2 pages

Date
- Relationship i ’ ¢
Parent/Subsidiary/ | Related Counter Transaction Type of Rationale for entering into the
Affiliate Party bet;t:g:sthe date Transaction Ampunt Terms Transaction
A.Parent
: a.Maybank ATR Due and Premium refund to MATRKE for
%eh:lhz:zy;n“?aa;gk;?g Kim Eng Capital Parent 9/30/22 Duc%:;) r;anrent 7,656,160.99 payable on resigned employees & common
y Partners, Inc. pany demand telephone charges
b. Etiga b. Etiqa
. . Due and Chargeback for staff cost and other
Internatlonal Intematlonal Parent 9/30/22 Dueta parent 436,582.79 payable on directly attributable expense per
Holdings Sbn: Hioldinge S cnpeny demand shared services agreement
Berhad (EIHSB) Berhad (EIHSB) 9 ’
B. Affiliates
Etiga & MPI has entered into a
Service fees Bancassurance agreement, where
a. Maybank a. Maybank incurred as of MPI agrees to refer its clients who
Philippines, Inc Philippines, Inc Affiliate 9/30/22 Service Fees | 33,554,303.43 September 30, may be interested to purchase
(MPI) (MPI) 2022 (Paid insurance products. A service fee is
Monthly) paid to MPI in as part of this
agreement.
Etiga maintains bank accounts and
Cash in Bank Balance as of time deposit accounts with Maybank
9/30/22 / Time 770,492,357.93 | September 30, as part of its strategy in maximizing
Deposits 2022 returns for cash while maintaining
liquidity & operational requirements.
Interest Earned
Interest as of Interest Income earned from time and
ANz Income 9,246,330.45 September 30, bank deposits.
2022
Premium P
’ Premium income for Group Health
9/30/22 Premim | 507866405 | Sollectedasof | ifi yavbank Phils: Efmployss
income September 30, ndl depanderits
2022 anevatr
Premium
Premium Collected as of | Premium income for Group Credit Life
IR income 21;186.699.008 September 30, (MRI) — MPI borrowers

2022




Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

September 30, 2022

Page 2 of 2 pages

Date
Parent/Subsidiary | Related Counter | Relationship | Transaction Type of Amount Terms Rationale for entering into the
[Affiliate Party between the date Transaction Transaction
parties
Fee paid to MPI, in return for being

Bk vl ot the exclusive provider of all individual
life and health insurance and variable

the asset related e 2 3
2 avs unit life insurance products including
Exclusivty St exelusivly other existing and future products for

9/30/22 Access Fee | 450,000,000.00 | fee paid in 2021 andans Lre
- MPI and its subsidiaries. It also sets
paid to MPI to MPI for the :

B the Company as the exclusive
ancassurance . - Skt
agreement insurance prowdgr offering its

B products to MPI's clients as part of
the Bancassurance agreement.
Fee paid to MPI, in return for being
YTD the exclusive provider of all individual
Amortization amortization. life and health insurance and variable
of Exclusivity Fee paid in unit life insurance products including
Access Fee 2021, with other existing and future products for
S as of 25,000,000.00 another tranche | MPI and its subsidiaries. It also sets
September to be paid in the Company as the exclusive
30, 2022 2023. Amortized insurance provider offering its
over 15 years. products to MPI’s clients as part of
the Bancassurance agreement
Etiga previously shares the use of
MATRKE Securities BCP site, with
b. Maybank ATR B Maybank ATR o Due to Dyie and corresponding charges billed back to
: 30 Kim Eng Affiliate 9/30/22 A 4.106,261.77 payable on S =
Kim Eng Securities ! affiliates the company. This is the remaining
Securities, Inc. demand

balance for previous year's BCP
charges.




c. . Etiga

Share in
maintenance
fees for SG's

Maintenance
fees incurred as

Etiga PH uses the Integral Life
System (ILS) for its individual life
insurance products.The system is

c. Etiga Insurance -
Pte. Ltd. (EIPL) lni:ga?éﬁji;e' Atiilicte DS hosting of ILS 4,902,852.42 of September hosted by EIPL in Singapore, who
’ and 30, 2022 charges Etiga PH the share in
Polisysea maintenance fees.
Skarain . Etiga PH uses the Polisysea which
5 sl Mallntenance being test and subsequently use in
9/30/22 fees for SG's 5 552 344.34 fees incurred as | the General ]nsurance products. The
hosting of s of September system is hosted by EIPL in
Polisysea 30, 2022 Singapore, who charges Etiqa PH the
share in maintenance fees.
d. Etiga Life d. Etiqa Life Bitie Due and Chargeback for staff cost and other
Insurance Berhad Insurance Berhad Affiliate 9/30/22 Affiliates 14,586.58 payable on directly attributable expense per
(ELIB) (ELIB) demand shared services agreement.
e. Maybank Ageas | e. Maybank Ageas Dkt Due and Chargeback for staff cost and other
Holdings Berhad Holdings Berhad Affiliate 9/30/22 Affiliates 696,976.33 payable on directly attributable expense per
(MAHB) (MAHB) demand shared services agreement.
f. Etiqga Family f. Etiga Family Due to Due and Chargeback for staff cost and other
Takaful Berhad Takaful Berhad Affiliate 9/30/22 Affiliates 1,523.04 payable on directly attributable expense per
(EFTB) (EFTB) demand shared services agreement.
Etiga PH has an Investment
Management Agreement (IMA) with
ATRAM Trust Corporation (ATRAM)
formerly ATR KimEng Asset
Management, Inc. (ATRKE AMI)
Trust Fees which monitors and manages a
for IMA and portion of the Company’s
VUL T investments.
accounts : rust fees
£ ézfp’:‘)'r‘gtg:“ d é‘gzﬁgt?g:s‘ Affiliate 9/30/22 14,452,804.46 é”e%‘:;ﬁ% :rs:;g The IMA provides that the Company
Trust fees 2022 " | retains legal title to the invested funds
incurred as of and properties and will be charged
September IMA fees based on the market value
30, 2022 of the portfolio.

The Company has also entrusted the
management of the fund assets of its
policyholders availing
of variable unit-linked products to




ATRAM.

C. Employees &
Officers

Balance as of

2 y Chattel Officers of Etiga PH may avail of Car
& Off;19§rs .Of Etiga | a. O;t:\q;e 8 .Of Etiga EEmplloyer 5 9/30/22 Mortgage 7,762,319.75 Z(S)ggte;; b;LI?-:‘Oi'n loans for purchase of Motor vehicle,
Philippines lippines mployes loan 5 yegrs with the vehicle used as collateral.
ir!l::t:)ar;e: t— lné:n;iset d";?g:e Interest income earned on chattel
9/30/22 chattel 26,277.81 September 30 mortgage loans from officers of Etiqa
molgtg:ge 2022 PH.
Employees and officers of Etiga PH
Balance as of :
a. _Employee§ & Employer - September 30, may avail of a salary loan from the
b. Salary Loans Officers of Etiga Efmbloves 9/30/22 Salary Loans | 17,265,730.74 2022. Payable in company, payments of such are auto-
Philippines ploy 1;3 S deducted from the payroll. Term is
y from 6 months — 3 years.
Interest income
Interest ;
: earned as of Interest income earned on Salary
Afadi s;Tacr(;/n?:a;s 92156201 September 30, loans of employees and officers

2022.




January 18, 2023

Honorable Dennis B. Funa
Insurance Commissioner

Insurance Commission Building
1071 United Nations Avenue, Manila

Re: Report of Material Related Party Transactions

Dear Commissioner Funa:

In compliance with your Circular Letter No. 2017-29 dated May 02, 2017, we
are pleased to submit Report of Material Related Party Transactions for
Etiqa Life and General Assurance Philippines, Inc. as of December 31,
2022.

We hope you find everything in order.

Very truly yours,

How: “Laurente
Chief Finance Officer

Etiqa Life and General Assurance Philippines, Inc.
(Formerty: AsianLife and General Assurance Corporation)

2nd and 3rd Floor Morning Star Center

347 Sen. Gil Puyat Avenue, Makati City 1209

Tel. No: (632) 890-1758

A Member of @

Group


http://www.etiqa.com.ph

Annex B

Deadline: 20 calendar days after
The end of the quarter

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.
Name of Covered Institutions

3F Morning Star Center, 347 Sen. G. Puyat Ave., Makati City
Address

REPORT OF MATERIAL RELATED PARTY TRANSACTIONS
As of December 31, 2022
(Quarterly)

REPUBLIC OF THE PHILIPPINES)
CITY OF MAKATI )SS

| solemnly swear that all matters set forth in this report are true and correct,
to the best of my knowledge and belief.

H . LAURENTE
(Signature of Officer/Alternate)

FAN. 1 9 MAKATLCIT
SUBSCRIBED AND SWORN TO BEFORE ME this _vA1da} of 2027 9053, \dfftant! T ¥
exhibiting me his/her Passport No. P1376614B, Issued on April 5, 2019 valid until

April 4, 2029, Issued by PE Yangon Myanmar.

e do ""\ FERRER FLORES

NOTW'PUBLIé ¢ FOR .M\:(;\TI CITY

31 2023 /( 23-2092
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Doc. No. \‘Rr'f 107 s, ) \u' I INS S Sa i CITY
Page No. 4% + YURUALUFL INUEVO, MAKATI CITY
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Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

December 31, 2022

Page 1 of 5 pages

Date
. Relationship : . L
Parent/Subsidiary/ | Related Counter Transaction Type of Rationale for entering into the
Affiliate Party betwee_n the date Transaction Amount Terms Transaction
parties
A.Parent
) a. Maybank ATR Due and Premium refund to MATRKE for
a. Malayan Ba”k”.‘g Kim Eng Capital Parent 12/31/22 Due % parent 7,656,160.99 payable on resigned employees & common
Berhad of Malaysia company
Partners, Inc. demand telephone charges
b. Etiqa b. Etiqa
International International Due and
Holdings Sbn. Holdings Sbn. Parent pafE | =t 6,235 payable on | Chergeback Sl il i
Berhad (EIHSB) Berhad (EIHSB) Lany demand 9 ped Dy S&F.
c. Malayan c. Malayan Due from 30 davs after Chargeback for travel expenses
Banking Berhad Banking Berhad Parent 12/31/22 parent 61,779 invoige date incurred by ELGAP internal auditors
' (MBB) (MBB) company for the group audit conference




Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

December 31, 2022

Page 2 of 5 pages

Date
Related Counter | Relationship | Transaction Type of Amount Terms Rationale for entering into the
Party between the date Transaction Transaction
parties
B. Affiliates
Etiga & MPI has entered into a
Service fees Bancassurance agreement, where
a. Maybank a. Maybank incurred as of MPI agrees to refer its clients who
Philippines, Inc Philippines, Inc Affiliate 12/31/22 Service Fees 46,303,450 December 31, may be interested to purchase
(MPI) (MPI) 2022 (Paid insurance products. A service fee is
Monthly ) paid to MPI in as part of this
agreement.
Etiga maintains bank accounts and
Cash in Bank Balance as of time deposit accounts with Maybank
12/31/22 / Time 582,898,156 December 31, as part of its strategy in maximizing
Deposits 2022 returns for cash while maintaining
liquidity & operational requirements.
Interest Earned .
12/31/22 Interest 7.140,523 as:6f Decarnber Interest Income earned_from time and
Income bank deposits.
31, 2022
Premium A
y Premium income for Group Health
Premium Collected as of . -
12/31/22 brCETieS 41,105,793.38 December 31, and Life—~ Maybank Phils. Employee
and dependents
2022
Premium
Premium Collected as of | Premium income for Group Credit Life
digles income 27,186,989 December 31, (MRI) — MPI borrowers

2022




Book value of

Fee paid to MPI, in return for being
the exclusive provider of all individual
life and health insurance and variable

Net Book the. asset relgtgd unit life insurance products including
Value of the to the exclusivity S
12/31/22 | Exclusivity | 433,333,333 | fee paidin 2021 | Other existing and future products for
Access Fae i to MPI for the MPI and its subsidiaries. It alsq sets
: the Company as the exclusive
paid to MPI Bancassurance . ) i
agreement insurance pro’wdejr offering its
products to MPI's clients as part of
the Bancassurance agreement.
Fee paid to MPI, in return for being
YTD YTD _ the exclusive provider of all individual
Aiortizalion amortnzgthn. llfe‘ar'md health insurance anq vanable
of Exclusivity I;%ez 1pald_tui utnhlt life |.n?urancz ?r?ducts IgClL;dl?g
, Wi other existing and future products for
A2 Accaesssz ee 895,983 another trgnphe MPI and its subsidiaries. It alsq sets
Décember to be paid in Fhe Company as the exc]usnye
31 2022 2023. Amortized insurance provider offering its
’ over 15 years. products to MPI's clients as part of
the Bancassurance agreement
Etiga previously shares the use of
MATRKE Securities BCP site, with
b. Maybank ATR Due and ) . !
b. Maybank ATR : ; Due to corresponding charges billed back to
Kim En{; Securities SecKL:?tieEsnglnc Filliiete 1aetiad affiliates 410820177 pz;ge::laign the company. This is the remaining
y 220 balance for previous year's BCP
charges.
Share in Etiga PH uses the Integral Life
. . Etiqa maintenance Maintenance System (ILS) for its individual life
c. Etiga Insurance " . fees for SG’s fees incurred as insurance products. The system is
Pte.thd. (EIPL) Ini?éané;eptte. rdliae R hosting of ILS #521,900.00 of December 31, hosted by EIPL in Singapore, who
A ) and 2022 charges Etiqa PH the share in
Polisysea maintenance fees.




Share in
maintenance

Maintenance
fees incurred as

Etiga PH uses the Polisysea which
being test and subsequently use in
the General Insurance products. The

stz fet?c?sft?r: Son S| T.4892,549.05 of December 31, system is hosted by EIPL in
Polisygea 2022 Singapore, who charges Etiga PH the
share in maintenance fees.
d. Etiqa Life d. Etiqa Life .
lnsura(gcs;erhad Insura(récLei;erhad Affiliate 12/31/22 i?fﬁigtoe r: 639,828.00 ?r?vi?g s ; ;tteer Charg&tl) aéchff;n ine )t(t?: r'l,sl.gsEEcurred
e Maybank Chargeback for MSS Outsourcing
e Maybank Shared | o2 R | Affiate 12/31/22 e 196.00 2-aoys gl Service Fees - ITB - Database
Services Sdn. Bhd. Sdn. Bhd. iliates invoice date BaritEs.
Etiga PH has an Investment
Management Agreement (IMA) with
ATRAM Trust Corporation (ATRAM)
formerly ATR KimEng Asset
Management, Inc. (ATRKE AMI)
which monitors and manages a
fTrust Fees portion of the Company’s
or IMA and .
VUL lnyestments.
e . Trust fees Thg IMA proyldes that 'the Company
f. ATRAM Trust d. ATRAM Trust Affiliate 12/31/22 20.004 629 78 incurred as of retains legal t.ItIe to the.lnvested funds
Corporation Corporation Trust fees G December 31, and properties and will be charged
' 2022 IMA fees based on the market value
incurred as of .
Becember of the portfolio.
31, 2022 The Company has also entrusted the

management of the fund assets of its
policyholders availing
of variable unit-linked products to
ATRAM.

Material Related Party Transactions

ETIQA LIFE AND GENERAL ASSURANCE PHILIPPINES, INC.

Name of Covered Institution

Page 5 of 5 pages




December 31, 2022

Date
Related Counter | Relationship | Transaction Type of Amount Terms Rationale for entering into the
Party between the date Transaction Transaction
parties
C. Employees &
Officers
Balance as of ' . .
. ! . Chattel Officers of Etiqa PH may avail of Car
a. O;r;:?ﬁ 2 iOf ISEtha 4. Og;ﬁﬁ . iz;st'qa Iérrr;plﬁ)yeere— 12/31/22 Mortgage 6,924,097 2(?;26 egabzrb?; 'in loans for purchase of Motor vehicle,
St PP ploy loan 5 ye;rs with the vehicle used as collateral.
Interest :
income — Inéz:iseglr;c;ogge Interest income earned on chattel
12/31/22 chattel 35,618 D frriit mortgage loans from officers of Etiga
mortgage SR el 2L, PH
| 2022 ’
oan
Baiistice asof Employegs and officers of Etiga PH
a. Employees & Bmciovers December may avail of a salary loan from the
b. Salary Loans Officers of Etiga ploy 12/31/22 Salary Loans 17,781,811 ' .| company, payments of such are auto-
Ry Employee 2022. Payable in :
Philippines 1-3vears deducted from the payroll. Term is
y from 6 months — 3 years.
TR— Interest income .
12/31/22 NEOMG 1,366,649 earned as of Interest income earned on Salary
December 31, loans of employees and officers.
salary loans 2022




